PUNE

HOW FINANCIALLY
INDEPENDENT IS MY CITY?

93%
Own-source revenue as a percentage of total revenues
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ISO 37120
The first international standard
for city data – 100 city indicators
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Pune, India is ISO 37120
Platinum certified by the World
Council on City Data
Great Data for a Great City

93% OWN-SOURCE REVENUE AS A PERCENTAGE OF TOTAL REVENUES

HOW DID PUNE ACHIEVE THIS?
WCCD ISO 37120 INDICATOR 9.3:
Own-source revenue as a percentage of total revenues
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Improved Credit Rating

Consistent Revenue
Surpluses

Reliance on its Own
Resources

Pune’s credit rating was
increased to AA+ by Ind-Ra in
February 2017.

Consistent and growing revenue
surpluses from 2012-2016, with
an 18% surplus increase from
2015-2016.

The share of government grants
in Pune’s total revenue decreased
from 8.3% in 2014 to 2.83% in
2016.

Achieving financial independence through own-source
revenue
Pune has demonstrated a strong capacity for funding
municipal expenditures through own-source revenue,
achieving a consistent and growing revenue surplus
from 2012-2016, reported by India Ratings & Research
(Ind-Ra), a Fitch Group Company. Central to this have
been Pune’s efforts to retrieve revenue from property
tax through initiatives like its Amnesty Scheme, launched
in 2016, which has succeeded in collecting 80% of
total property tax billed from defaulters. Pune has
also created online payment options and incentivized
property tax payment through a 10% discount for those
who pay property taxes early. Pune is also implementing
geographical information system mapping, which is
expected to bring an additional 200,000-400,000
properties under property tax assessment. Reflecting
this strong financial position, Pune’s credit rating was
increased to AA+ by both Ind-Ra in February 2017 and
by national credit rating agency CARE Ratings in March
2017. Following this, Pune was able to raise Rs 200 crore
through a bond issue in June 2017 - the first municipal
bond issued in India in 14 years.
Financial resilience in a changing environment
Pune demonstrated financial resilience following the
Maharashtra government’s partial abolition in August
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2015 of the local body tax (LBT), which accounted
for more than 60% of Pune’s tax revenue. Despite the
partial abolishment of this key source of revenue,
Ind-Ra reports that Pune’s overall financial profile has
remained largely unaffected, thanks to higher growth in
non-operating revenue income of more than 100% on
average in 2015 and 2016.
Debt-free funding for capital expenditures
With high own source revenues, Pune has the financial
capacity to fund important infrastructure projects at a
key stage in its development. From 2012-2016, Pune
was able to fund its entire capital expenditure through
revenue surpluses without the need for borrowings. The
city took out no new loans between 2011 and 2016,
while its debt payback period is less than a year.
The revenue from Pune’s successful bond issue is being
directed to bring 24/7 metered water supply to the city.
Pune also more than doubled its expenditure on public
transit from 2014 to 2015 to add more buses, develop a
transit app, and support more sustainable transportation
alternatives. Pune’s financial independence has allowed
it to invest in capital expenditures that reflect both the
city’s current needs and its vision to become a smart,
sustainable city.
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93% OWN-SOURCE REVENUE AS A PERCENTAGE OF TOTAL REVENUES

WHICH CONTRIBUTES TO...

FISCAL AUTONOMY
MORE ROBUST LONG TERM PLANNING
AND FINANCIAL MANAGEMENT
ENHANCED INVESTMENT IN
INFRASTRUCTURE
ENHANCED INVESTMENT IN
COMMUNITY SERVICES

PUNE IN A GLOBAL CONTEXT
WCCD ISO 37120 INDICATOR 9.2:
Capital spending as a percentage of total expenditures
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WCCD ISO 37120 INDICATOR 11.1:
Voter participation in last municipal election (as a percentage
of eligible voters)
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WCCD ISO 37120 INDICATOR 5.7:
Number of new patents per 100,000 population per year
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WCCD ISO 37120 INDICATOR 11.5:
Citizens’ representation: number of local officials elected
to office per 100,000 population
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ABOUT THE WCCD

ABOUT THE TATA TRUSTS

Discovering solutions for our rapidly urbanizing planet, the World Council on
City Data (WCCD) is the global leader in standardized city data - creating smart,
sustainable, resilient, and prosperous cities.

Tata Trusts are amongst India’s oldest, non-sectarian philanthropic organisations. Since its
inception, Tata Trusts have played a pioneering role in transforming traditional ideas of charity
and introducing the concept of philanthropy to make a real difference to communities.
The Data Driven Governance (DDG) initiative of the Tata Trusts seeks to provided directed
technology and capacity building support to rural and urban decision making systems,
and inculcate data as a way of life in the planning and delivery of government schemes –
thereby creating significant impact for under-served and marginalized communities. One
such initiative, the City Data for India initiative, is being rolled out in association with the
World Council on City Data (WCCD) and PwC India Limited to support a select cohort
of Urban Local Bodies in India to potentially break down solos in individual government
departments by way of institutionalizing an internationally recognized standardized data
collection framework (ISO 37120). The City Data Reports is a series of best practices related
to data driven initiatives being published as a part of this initiative.

The WCCD is implementing ISO 37120 Sustainable Development of Communities:
Indicators for City Services and Quality of Life, the new international standard;
created by cities, for cities. The WCCD has developed the first ISO 37120 certification
system and the Global Cities Registry™.
The WCCD hosts a network of innovative cities committed to improving services
and quality of life with open city data and provides a consistent and comprehensive
platform for standardized urban metrics.
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